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Ijb� pvhfm�� ij_k� ob`Zd�\� fh`_� \ieb\Zlb� gZ� nhjfm\Zggy� � i�^ljbfdmihe�fhjn�afm�m \�^ghr_gg��aZ[Zj\e_ggy�� oZjZdl_jm�kfm]Zklhkl���EDQGLQJ��q_j_iZrhdgZa_fgbo�fhexkd�\��;�DeZjd_�gZ�gZa_fgbo�fhexkdZo�jh^m�&HSDHD ihdZaZ\��sh��ydshob`Zdb� [m^mlv� _e�f�gm\Zlb� a ihimeyp���� gZkZfi_j_^�� gZc[�evr� a\bqZcg�� fhjnb� c�]ghjm\Zlb� hkh[bg� �a� j�^dbfb� n_ghlbiZfb�� p_� [m^_� \�^[m\Zlbky� ^hlb�� ^hdbqbk_evg�klv� hklZgg�o� g_� i�^\bsblvky� >�@�� LZdbc� lbi� \�^[hjm� [m\� gZa\Zgbc� gbf³ZihklZlbqgbf´��<�^ih\�^gh�^h�l_hj_lbqgbo�\bdeZ^_gv��^Zgbc�lbi�\�^[hjm�ih\bggbcijb\h^blb�^h�i�^\bs_ggy�j�\gy�\gmlj�rgvhihimeyp�cgh]h�ihe�fhjn�afm�LZdbf�qbghf�� ]heh\ghx�f_lhx�^Zgh��jh[hlb�[m\�ZgZe�a�\ieb\m�ij_kZ�ob`Zd�\�gZkZfi_j_^��kbgZgljhigbo�k�jbo�iZpxd�\��gZ�hkh[eb\hkl��nhjfm\Zggy�ihe�fhjn�afmq_j_iZrdb�gZa_fgbo�fhexkd�\ &�YLQGRERQHQVLV�\ mj[Zg�ah\Zghfm�k_j_^h\bs��
FZl_j�Zeb�lZ�f_lh^bFZl_j�Zehf� ^hke�^`_ggy� [meb� gZa_fg�� fhexkdb� &�YLQGRERQHQVLV qb� �og�q_j_iZrdb�� a�[jZg�� \ f_`Zo� h^g�}��ehdZevgh�� ihimeyp����sh�f_rdZ}� gZ� imklbj�� [�eygZkhkgh�� klZgp��� \h^hdZgZem� �GK<���� f�� FbdheZ}\Z�� Ijb� pvhfm� \ ZgZe�a� [meb\dexq_g��ebr_�klZl_\haj�e��hkh[bgb�a ^h[j_�jha\bg_gbf�\�^\hjhlhf�]m[b�mkly��A[hjb[meb� ajh[e_g�� ijhly]hf� ���������� jj�� Fhexkdb� �qb� �og�� q_j_iZrdb�� a[bjZebky� \f_`Zo� ^�eyghd� �������� f��� sh� agZqgh� f_gr_� jhaf�j�\� iZgfbdlbqgh�� h^bgbp�� ^eyij_^klZ\gbd�\�jh^m�&HSDHD�Ijb� a[hj�� fhexkd�\� gZfb� g_h^ghjZah\h� amklj�qZebky� ³oZjqh\�� klhebdb´kbgZgljhigbo� iZpxd�\�� sh� f�klbeb� \_ebdm� d�evd�klv� ajmcgh\Zgbo� iZpxdZfbq_j_iZrhd�&�YLQGRERQHQVLV��LZd��q_j_iZrdb�lZdh`�a[bjZebky� � gZ^Ze��ZgZe�am\ZebkyjZahf�a p�ebfb��g_�mrdh^`_gbfb�iZpxdZfb�M eZ[hjZlhjgbo� mfh\Zo� ZgZe�am\Zebky� hkh[eb\hkl�� ihe�fhjn�afmdhgo�heh]�qgbo� hagZd� &�YLQGRERQHQVLV�� Ijb� pvhfm� jha]ey^Zehky� ^\Z� lbibihe�fhjn�afm��m \�^ghr_gg��aZ[Zj\e_ggy�aZ]Zevgh]h�nhgZ�q_j_iZrdb�c m�\�^ghr_gg�oZjZdl_jm�kfm]Zklhkl��q_j_iZrhd�M i_jrhfm� \biZ^dm� \k�� q_j_iZrdb� jha^�eyebky� gZ� ^\�� ]jmib�� m i_jrm� [meb\dexq_g�� q_j_iZrdb�� sh� fZeb� i�sZgh�a_e_gm\Zlbc� dhe�j� a�� k\�lebfb� klj�qdZfb�nhjfZ� SDOOHVFHQV��� Z \� ^jm]m� ±� q_j_iZrdb� �a�fZc`_� [�ebf�nhghf�� gZ� ydhfm� q�ldhijh]ey^Zxlvky�l_fgh�dhjbqg_\��qb�qhjg��i�]f_glg��klj�qdb�M \�^ghr_gg�� ihe�fhjn�afm� aZ� oZjZdl_jhf� kfm]Zklhkl�� q_j_iZrdb�� �og�n_ghlbib� ihagZqZebky� aZ� aZ]Zevghijbcgylhx� kbkl_fhx� >�@�� Klj�qdb� gZ� q_j_iZrp�dh^m\Zebky�pbnjZfb�\�^ ©�ª�^h�©�ª��jZomxqb�\�^�r\Z�f�`�hklZgg�f� � i_j_^hklZgg�fh[_jlZfb� ^h� imidZ�� M \biZ^dm� \�^kmlghkl�� klj�qdb� �qb� ^_d�evdho� klj�qhd�� aZf�klv�ogvh]h�ghf_jZ�m nhjfme��n_gm�klZ\b\ky�gmev��M \biZ^dm�aeblly�^\ho�Z[h�^_d�evdhoklj�qhd�� �og�� ghf_jb� m nhjfme�� h[¶}^gm\Zebky� djm]ebfb� ^m`dZfb�� Lh^��� gZijbdeZ^�nhjfmeZ�^ey�gZc[�evr�jhaih\kx^`_gh��fhjnb��m ydh��\�^agZqZ}lvky�ijbkmlg�klv�mk�oi
ylb�klj�qhd�gZ�q_j_iZrp���fZ}�\b]ey^�±��������fhjnZ��m ydh��\�^kmlgy�^jm]Z�klj�qdZ±��������Z fhjnZ��m ydh��\�^agZqZ}lvky�aeblly�^jm]h��� lj_lvh��klj�qhd�±���������>ey� mrdh^`_gbo� iZpxdZfb� � p�ebo� q_j_iZrhd� [meb� jhajZoh\Zg�� qZklhlbamklj�qZevghkl�� hdj_fbo� fhjn�� Dj�f� lh]h�� ^ey� pbo� ^\ho� ]jmi� jhajZoh\m\ZebkyihdZagbdb�ihimeyp�cgh]h�jhafZ�lly�±�k_j_^g}�qbkeh�fhjn��� ��6(���lZ�qZkldZ�j�^dbofhjn��K� ��6(K����gZ�i�^klZ\��nhjfme�>�@�¦  P
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GZ� p�ebo� � gZ� ajmcgh\Zgbo� iZpxdZfb� q_j_iZrdZo� �lZf� ^_� p_� [meh�fh`eb\h�[meb� \bf�jyg�� �a lhqg�klx� ^h� ���� ff�� hkgh\g�� dhgo�hf_ljbqg�� ihdZagbdb�� \bkhlZq_j_iZrdb��<Q���\_ebdbc��<>��� fZebc�^�Zf_lj�q_j_iZrdb��F>���\bkhlZ��<M��� rbjbgZmkly� �RM�� q_j_iZrdb�� D�evd�klv� h[_jl�\� �DH�� [meh� i�^jZoh\Zgh� a lhqg�klx� ^h� ���h[_jlm�>�@�Mky� klZlbklbqgZ� h[jh[dZ� hljbfZgbo� ^Zgbo� [meZ� ajh[e_gZ� a \bdhjbklZggyfaZ]Zevghijbcgylbo�f_lh^bd >�@�
J_amevlZlb�lZ��o�h[]h\hj_ggy
Mkvh]h� aZ� ljb�jhdb�^hke�^`_ggy� \ ihimeyp���&�YLQGRERQHQVLV [meZ� \�^agZq_gZijbkmlg�klv�r_klb�fhjn�m \�^ghr_gg��oZjZdl_jm�kfm]Zklhkl��q_j_iZrdb��lZ[e�����

LZ[ebpy��Ojhgheh]�qgZ�f�geb\�klv�n_g_lbqgh��kljmdlmjb�� ihdZagbd�\\gmlj�rgvhihimeyp�cgh]h�jhafZ�lly�&�YLQGRERQHQVLV�ijhly]hf ����������jj�
N_g�q_j_iZrdbJ�d ����� ����� ����� ������� ������� �������

K_j_^g}qbkehfhjn� ��6(�
QZkldZj�^dbofhjnK���6(K���� ��� � �� � �� � ����������� ��������������� ��� � � � � � ����������� ��������������� ��� � � � �� � ����������� �����������Mkvh]h ��� �� �� � �� � ����������� �����������

Yd�\b^gh�a ^Zgbo��gZ\_^_gbo�m lZ[ebp�����m ^hke�^`_g�c�ihimeyp���r�klv�n_g�\lbim�kfm]Zklhkl��q_j_iZrdb�amklj�qZxlvky�shj�qgh��fZc`_�mk����<bdexq_ggy�kdeZ^Z}ebr_�n_g��������ydbc�g_�amklj�qZ\ky�\ �����j���Ze_�[m\�\�^agZq_gbc�\ ^\Z��gr��jhdb�N_g���������g_�amklj�qZ\ky�\ �����j���Z n_g�������±�m �����j�Ijb�pvhfm��\ d�evd�kghfm�\�^ghr_gg��n_g_lbqgZ�kljmdlmjZ�ihimeyp���aZ�i_j�h^^hke�^`_ggy� \ p�ehfm�g_� aZebrZeZky� klZ[�evghx��OhqZ� ijb[ebagh�gZ�h^ghfm� j�\g�shj�qgh�aZebrZebky�qZklhlb�amklj�qZevghkl��^\ho�nhgh\bo�fhjn�±������� � ��������Ze_� ijb� pvhfm qZklhlb� amklj�qZevghkl�� j�^dbo� fhjn� aZagZ\Zeb� agZqgbo� dheb\Zgv�lZ[e�� ���� :gZeh]�qgh�� aZ� jha]eygmlbc� \�^j�ahd� qZkm� dheb\ZeZky� � qZklhlZamklj�qZevghkl��nhjfb�SDOOHVFHQV�±�\�^��������m �����j��^h��������m �����j�Dj�f�lh]h��fh`gZ�\�^agZqblb��sh�fZ}�f�kp_�agZqgZ�qZkh\Z�f�geb\�klv�qZklhl� �]jmi�n_g�\�ijhly]hf�����������jj��Kihkl_j�]Z}lvky�agZqg_�agb`_ggy�qZkldb�hkh[bg�a\�^kmlg�fb klj�qdZfb� �^jm]bc�qb�lj_l�c��a ������m �����j��^h�������m �����j��LZdbfqbghf��n_g_lbqgZ�kljmdlmjZ�^hke�^`m\Zgh��ihimeyp���aZagZeZ�agZqgbo�af�g��djbl_j�cO��d\Z^jZl��$�  ����������� GI  ����S �����������Fh`eb\h��p_�fh`_�[mlb�ih\¶yaZgh�a ^�}xj�agbo�_dah��lZ�_g^h]_ggbo�nZdlhj�\��\ lhfm�qbke��� a�\bkhdhx��gl_gkb\g�klx�ob`Zpl\Zk�jbfb�iZpxdZfb�gZ�fhexkd�\�a p�}��ihimeyp���
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M lZ[ebp�� �� gZ\_^_gh� Z[khexlg�� qZklhlb� amklj�qZevghkl�� j�agbo� fhjn� m\�^ghr_gg�� kfm]Zklhkl�� q_j_iZrdb� gZa_fgbo� fhexkd�\� &�YLQGRERQHQVLV�� a�[jZgbo� mf_`Zo�©oZjqh\bo�klhebd�\ª�kbgZgljhigbo�k�jbo�iZpxd�\�m ^hke�^`m\Zg�c�ihimeyp���

LZ[ebpy��:[khexlg��qZklhlb�amklj�qZevghkl��j�agbo�fhjn�m \�^ghr_gg��kfm]Zklhkl�q_j_iZrdb�gZa_fgbo�fhexkd�\�&�YLQGRERQHQVLV��a�[jZgbo�m f_`Zo ©oZjqh\boklhebd�\ª�kbgZgljhigbo�k�jbo�iZpxd�\
OZjZdl_j�mrdh^`_ggy�jZdh\bgbN_gq_j_iZrdb ajmcgh\ZgZp�edhf jha]jba_gbc©ihlbebpyª jha]jba_gZ\_jo�\dZ

G_mrdh^`_g�q_j_iZrdb
����� � � � ������ � � � ������ ��� ��� �� ��������� � �� � �������� � � � �������� � � � �Mkvh]h ��� ��� ��� ��A gbo�SDOOHVFHQV �� �� �� ��D�evd�klv�fhjn � � � �� ��6(� ����������� ����������� ����������� �����������K���6(K ����������� ����������� ����������� �����������

Yd� \b^gh� a ^Zgbo�� ijb\_^_gbo� m lZ[ebp�� ��� gZcqZkl�r_� iZpxdb� p�edhfjha]jbaZxlv� q_j_iZrdm� ^ey� lh]h�� sh[� \bly]lb� a g_�� l�eh� fhexkdZ�� Dj�f� lh]h�gZy\g�klv� ^hklZlgy� q�ldh� \bjZ`_gbo� lbi�\� m \�^ghr_gg�� oZjZdl_jm� mrdh^`_ggyq_j_iZrdb� k\�^qblv� ijh� l_�� sh� k_j_^� iZpxd�\� knhjfm\Zebky� \bagZq_g�� oZjqh\�kljZl_]����Q_j_iZrdZ�fhexkdZ�fh`_�[mlb�qb�p�edhf�jha]jba_gZ� �ih�ki�jZe��aZ\bldZ��qb� ` jha]jbaZ}lvky� l�evdb� ©ihlbebqgZª� qZklbgZ� �ijhlbe_`gZ� mklx��� m yd�c� ijb\ly]m\Zggy�\ q_j_iZrdm�jhalZrh\m}lvky�p_nZehih^�mf��qb�l�evdb�Zi�dZevgZ�qZklbgZ�^_�jhalZrh\Zg��]_iZlhiZgdj_ZlbqgZ�lZ�[�edh\Z�aZehab���Ijbkmlg�klv�q�ldbo�oZjqh\bokljZl_]�c� m k�jbo� iZpxd�\� i�^l\_j^`m}lvky�s_� c lbf��sh� lZd�� ` lbib� mrdh^`_ggyq_j_iZrdb� amklj�qZxlvky�� ^ey��grbo�\b^�\�gZa_fgbo�fhexkd�\��sh�f_rdZxlv�jZahfa &�YLQGRERQHQVLV��gZijbdeZ^��^ey�]_e�pb^b�+HOL[�DOEHVFHQV�GZc[�evr�\bkhdbc�j�\_gv�\gmlj�rgvhihimeyp�cgh]h�ihe�fhjn�afm�m \�^ghr_gg�oZjZdl_jm�kfm]Zklhkl��\�^agZq_gbc�^ey�q_j_iZrhd�fhexkdm�&�YLQGRERQHQVLV��p�edhfajmcgh\Zgbo� k�jbfb� iZpxdZfb�� lh^�� yd� k_j_^� g_mrdh^`_gbo� iZpxdZfb� ijZdlbqghi_j_\Z`Z}�nhgh\Z��rbjhdh�jhaih\kx^`_gZ�fhjnZ��������lZ[e������P_�k\�^qblv�ijhl_��sh� iZpxdb� qZkl�r_� h[bjZxlv� yd� oZjqh\�� h[
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